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Recent developments

Once one of the top footwear exporters in the world, Korea now carries a large trade deficit. 
In 2010 this deficit increased. The Korean market is mainly supplied from China, partially as 
a result of Korean producers’ subcontracting strategies. China is also Korea’s top export 
destination, on par with Japan, with the USA coming third. However, in the last five years, 
exports to the USA have fallen considerably, whereas exports to Germany increased.
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BFIPC - Busan Footwear Industrial Promotion  Center | www.shoenet.org
PFMA - Pusan Footwear Manufacturers Association
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Capital	
Language	
Area
Population	
GDP per capita
GDP 2010
   GDP 2010
   GDP last 5 years
Currency

Seoul
Korean
99 720 km2

49 million
20 591 USD
1 007 billion USD
+ 6.1%
+ 20.2%
S.Korean won (KRW)


